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USDA-FHA BONHIE S, T sheERALEY S
Form FHA 42741 5C ML : ' R
{Rev. 11-2-10 REAL ESTATE MORTGAGE FOR SQUTH CAROLINA

(INSURER LOANS TO INDIVIDUALS)

KNOF ALL MEN BY THESE PRESENTS, Dated . FEDIuary 26, 1973
| WHEREAS, the unéensigned ... QLIS H. Bolding

reslding Iﬁr .;..G,r.eenvil,lg . “ . 7_ County, South Caroling, whoss post office addrens
s Ronte _£1, Bates. Racd,. Marietta, , South Carolinn 29661....,

heteln called *Borrower,” ate (is) justly tndebted 10 the Ugited States of Americs, acting through the Fammers Home Adnministration,
United States Departament of Agriculture, herein called the “'Goverament," as evidenced by ane or more certain prozivaory note(s) ot :
saumplion agreeceats), herein called “note” (il more than one note 15 described below the word “aote" a3 used hersin shall be .
construed as referring to each note siagly or all notes collectively, a3 the contest may require), aeid note being executed by Bortower,
being payabie to the order of the Govemnment in Instaliments as specified therein, authorizing scceleration of the entite indebtedness at
the option of the Govesnment upon any deflauit by Barrower, und being ferther desctibed an follows:

Annual Rote Due Date of Final S
Date of Instrument Principal Amount of Interest Instaliment
February 26, 1973  $15,500.00 7 1/4%  February 26, 2006
and

YHEREAS, the note evideaces a loan to Rorowes in the principal amount specified therein, mude with the purpose and inteation thet

the Government, at uny time, may assign the note and insure the payment theseof pursuant to the Consolidated Fermers Home Administration . :
Actof 1961, or Title V of the Housing Act of 1949; and . 1

WHEREAS, when payment of the note Is insured by the Govemmen!, {t may be assigned from time to time and each heldes of the insared
note, in tum, will be the insured leader; and

WHEREAS, when payment of the note is insured by the Govenment, the Govemnment will execute and deliver to the insured lender along i
with the cote an insurance endorsement inscring the payment of all amounts payable to the insured lendet in connection with the loas; and :

WHEREAS, when payment of the note is insuted by the Govemment, the Govemment by agreement with the insured [ender det fonh in the
insursnce endorsement cay be entitled to » specified portion of the payments on the note, to ke designated the ""annusl charge™; and

WHEREAS, s condition of the insutance of payment of the note will be that the kolder will forego his rights and remedien apainat

Borrower and any others in connection with the loca evidenced thereby, a3 well &3 any benefit of this instrument, and will accept the r
Benelits of such insurance in lieu thereol, and vpon the Government's request will assign the note to the Govemment; and i
SNEREAS, it is the purpose and intent of this instrument that, among other things, at a1l limes when the note is held by the Govemnent, I

or I the event the Governaent should assign the instrument without insurance of the nate, this instruzent shall secure payment of the note;
but when the note |s held by an insured leaders, this instrument shall aot secure payment of the note ot aitach to the debt evidenced theredy,
but o3 to the note and such debt shall constitute an indemnity mortgage to secure the Government against 1oss under its ingurance endotse-
ment by reason of any default by Borrower:

NO¥, THEREFORE, In considerstion of the loan{s} and (¢} at all times when the note is held by the Government, or in the eveat the
Grvemnment thould assign this instrument without insurance of the payment of the note, to secure prompt payment of the note and any
renewals and extensions thetec! and any sreements ccntained therein, intluding any provision for the payment of an insurance ot other 3
charge, (b) at all times when the note is held by an insuted leades, to secure performance of Borrower's agreement herein to indemmfy and :
save barmless the Government against loss under its insurance endorsement by reason of any default by Bomower, and (¢} in any event and
ot o}l Umes 1o necure the prompt payment of all advances snd expenditures made by the Govemment, with interest, a8 hereinalter desenbed,
sad the performance of every covenant and agreement of Borrower contained herein or in aay supplementary agreemeal, Bomower does
bereby grant, bargain, sell, relesse, and sssign unto the Government, with general watranty, the following propenty siteated in the State of

South Caraling, County(ies) of ._Greenville :

ALL that piece, parcel or lot of land situate, lying and being in the
county of Greenville, State of South Carolina, and being known and
gesignated as Lot No. 4 of Property of Brown Enterprises of S, C., Inc.,
and, according to a plat prepared of said property by R. B. Bruce, Reg.
surveyor, May 4, 1972, and recorded in the R.M.C. Office for Greenville .
County, south‘Carolina, in Plat Book 4R, at Page 24, having the following
courses and distances, to-wit: ‘ ‘ S ‘ l |
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